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AR, EEREAFROSEEIER, KT tlEREEERRAENTLE
—=1ER.

AOUER, BBER

TN FMERBRBWHERT, 40K8 EROVBIR T LT B2013FLIRMH .

20225, HEESHCCEANMIRTESESFE, . 2. BFXET s
FHBHATEEEK, XRV AP EIGHREER, FERENET ENT
HitEEREREXEE.

AREF Ak AR ENR ST S 2Tk 2 ER B AR, BT, £TREZ
FEHEERTENALDTADHLREMA, X—EHEHEE2023F. KERT,
Akl E, #HEBFHEEFRESERERE. RN, 212023%F, [
BWEER, SEHNRXERAPEL . RRRTER D TR0 R R R A R
&Rz, BREET L ZEHHEHEEKOFTR, KHKE, BiIXZHELAR
Bi.
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#EERIE: ddlEi . SR Capital 10, B4EkiE SR

20144 20164F 20184F 20204 20224

*RE—F, BUHTF

20234 40T A RATRER S, FE X80T UHRHHETITHERER,
Ak, BB T B9%. HEHWAFTIHIEEEEL20%, RAEFHRT
ALEBE R EBWNKIE, XIS HI0RT EHZLEETE.

i, 20224 Rk A b A #EBIG 2023 FE 5 T2, BIRAISH R A A
IHT BB EEAE S . BN —A-AE A m AN R > —F S ERAT
FHE TR, M20224FM029%p& (K E2023FE1128%, HEHEMEREBRA. &
P FRET, RN, BEXILEERTME, BXET ~MEmRET
HATRERE N . BRR IS TR, B20224F K LIBHM T .

ARF KB E R, 40KH AT TE TGRS H PR, BESES
TUSBXEALOR M. FFEeEaMERMBINE~RERIUET 1A
A RESERETE Y, FEHBEFLE.
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A0KH 1 FliEEfER (B HZET)

ALEMER

WISE[E E ¥ 7F (PP&E) (75)
BERRER 82
2ffEa (66)
Be#5 E10g (9)
BRRYEE 7
B GRE (7)
Hits (10)
FHER (10)

. BTHEOGHADE, AHEETETFTEREFNMNDH.

FRRR. dlgf. fmECapital Q. %4 FiE 5T

(75)
105
(74)
(10)

21

()
(34)
(19)

(72)
153
(85)
(11)
57
7)
(16)
34

-13%
0%
-22%
-11%
-10%
-67%
17%
-11%
47%

TR %

-20%
4%
-31%
-13%
-9%
-63%
-14%
113%
-156%
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20225 MR HTENP, KB 5L\ T ESHA, KT kddEBETE
SIMEMLAESERIFZE, $HYXBRY =H~NZTFH7HZ. BENSRD,
Tl BARIIERE, KEREBHERN L RRAE KT,

KEH 732 5 A

A0KH fb: FHIESD

mEe MHxsvT BH
3%

20214 2022¢F

BEEE: AR, FCapital 1Q, HiEkiE S
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RER20214, 2022540 K RAHMERNM SERFHEE, BXLEZS5HH
RAETEAREWN. 520214F48EL, KT X5 MEMIB151%, H20224F2
X5 INER66%. H—FHHE, AEXHTES0%, FREREREBEITE/LFEHN
AP EFMAMMRE. AREFENRTER, ERAXRT “XS5PLLES
£85%, EA0KT EHWENRIS6%. FASKHBESHELRABLEERFERFTN
XRER, KXFKILE, ANFRKERESSTT.

AT EAFERS, WFEET LIRS

BT XRY FEmAERERE, MMy R~ EaEEK, Haxiy ~il
FHARBERAWNBERRE, X—RPEREG. TEILE, 40T 2 BHEMT L
FXBET RGBS, F—WEBEE, FtRFEEHAEN (MIESGELE) .
fltn, H#HmT2022F12A £ EWH T AT MEANEFNALEIR (Turquoise Hill
Resources) .

FoFEEH R, FEEAOAT BRIl SRAENGIREESPTRERMNE, 1K
MBS, SUSWNEEHES UMY, HERZ S BHERE.
tn, FEER (Glencore) #2202 £ = #EiE (Teck Resources)
RIEL, HRIEHMEXISE, BRAARMT LAR, " REFTTEREERE, 5
—HNESSERRMNBRAE. X—agREBT IEENELEHiESR.
H—MIFR, HkAE (Vale) REEFEHEMNRAEBIZSSE Tz, H
EHEXRERBUWEM10%MBN. REXERXZFALEINAAR, FTEEIRER
FEE, UEHEEEMEMAEEXANEYRE, BARXERZSZALIEFL, 40
KU TEEIREHREE.

40K 1. 2022 XU =25

64{Z= 7T

W FAIE (BHP) #EZEH )k (Oz Minerals) #J
WL R—MEARXS, AlH—SHEEERR
MM, ZZXHZHREWMBZT LK
Carapateenaff " (i 4 F0 o4 #h AY B K [T 52 101
(Olympic Dam) $E#FHIL) FNFG SEAEE RIRM
B (FmRxfE .

33MZETT

DR T FR A LSRR RN, RXitEELL
TFHHHANFHBEAMEENZE (Oyu Tolgoi) $AF AI
FrAREE BiAR) T 66%. EAMmENETMIHIEm ATk
LA, MitEE~E5IA507 M,
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BT, REARE

REAOKT R 5 H2022FE X8 =X 5 MMEN—FLLE, Hitg i
W ERRREERE, EBEHEEAS, UARKRLZR. HOXKT CHNEXXSZE
$&: #£TH Ak (Lundin) F#9.512 E WAL T FIH Caseronesti & 51%B0 2
#UHL; LR (Albemarle) LUSI30{ZEXEMBEEHkEA. SEHESMET Kz —
fLiontown Resourcesk WM ELY; 84 ~BEAllkemFLiventi LiEHR & H, 1%
RHUET —RINME106ZETMEY, —RKEALEKE=ZREBE /.

TV HEFFIRT ~HE—25%. TINVERSANFE SR XRT
FARIMABAERE. W EMFnE, RigR&HER (OEM) , fFAlRSEE
I, PERST gl iR 7 AR SRR R

REew tHFEaH, RHRR

REBLN tHMAZ S BETE2021FEE2022F BB R T, (B s
ER. mA—EXHMESIEMBLER, MBERFEHEARF I (Agnico Eagle
Mines) #1;ZZH4%R (Pan American Silver) TR T ML 2448 < (Yamana Gold)
BN . Z3ZHIET202255H, HEEKAEIE, T2023438 %M. TOME
4 (Yamana Gold) BEEXAEH (Gold Fields) Zft TEik3MZEThHILLIEE.
ZAESIEREY ATEAR (Pan American Silver) ZERI T EMA0Il%. ATNE
S EERBMESTImARE, LS LSRR

R & U M TR B R BR
AT : EFERAIAMEEXS

EEE®ES (Barick Gold) WX EEEEE
(Randgold Resources} (20184 )

HEH (Newmont) IHBIE 47 (Goldeorp)
(20194)

LHABMS (20205)

Fil i R RE A (Agnico Eagle) gRgig
WEFEEES (Kirkland Lake Gold) (202148

Fig BR @ RE I (Agnico Eagle) FiZ3%
B18 (Pan American Silver) YEEITF DihE&
(Yamana Gald} (20224 )

TS (Newmont) HIt 4 52 B0 &l
(Mewcrest Mining) (20234

x5e¥et (B HZERT)

PE: SRR 20047 2 T RO TN e . 120 R FSL S 3 A v e AR 1 A B
BERER: lER. FECapital 10, S RiE S
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RET ERERNEZSHAENTR. 2023FEY), LR EBMATREE—2E
X7, ZEXZABAAETITUREUREAN—EHNMIS: HH LN
Sz—MEEZE, AFHHESHARERH (Newcrest) BE&H. XL
MM {E=IA20012 6T, ASFHFEG AT HRAEMXASmMEES, BEEEHK
EFMEPYE. BERSV CEERZTHHHEPKRER, HBZSMARER
RUTHRANER, MR BEASHLENDRYUENIER. RINWMT, SXT &8
ERSTEFHEFRAMED, QFTLRNELEHMSRLENLENATR
X5

SERS, LRESG

HASEEMGE RS ERERRACETIMEEZNNE, BoREEMEER
HERT, Tkl EFEARFEE. —EAXBNAE, AIENRE
(BlackRock) FEiA#8#% (Fidelity Investments) , ‘AFFRIEIGES NahHiEE
FEEE. AtTR, HEERESHTLEVFAAEKRNELT)N. BRERER
MitFEsREEEBEMERISE; ME, BETRISEREH, MEFHHE
EiERRF FirA—REBEEEELARAM—FIFRLR, XAITTIENS Hih40Kk
iR ARy EE SRR T .

TitRBIHMERFIEBS S RIEITEE, RRESRELHA, 40K €
RATRER MR EHITI S ER, MME—FERBREFEE.

FIZIiTRY, WMIERAE

BREX XHA ~RRKEM, AERESIFHE~FEAEELRARESFNINT
Aribfir, FdkddFEIEREES. i, ®OMt, ETHTEUNILEH
BRIAFERME, FEEHEXA X THREL RO EHFEME X ET 00 A
RFER. AT Led, THRBEDAE WOEEEH, RBIGEONERE
B EXER. ARG, ERAETUEMFSHHUTLAAEY
SR

o FEXHA TOEAPHE—SEES.

o WMl Ab Al ARl gl KR S K RARPEH AL
o BEEAKAMERENDT, RN HEEENIE .

» HFFBEEE. REEURZZFELEIRIMERE-

MFAOKRT TS, BEMSKHAKY), XERBEXER. MEHBHHRES
B&azl, REFWElnRBYX TSN AEER. BRTah, BIEXR
ROEHFRHZM.



M AElmE, AFERERABREWERFTHE . HLINEEE
Fr, Wkl MRSIEZ AL, BEPERASIEEARENOAL. AW, F
SRZT ERDHAFHRARTILRARSI S, 40XT EHBREHBELEANSA
BREE, A ZBsIES A,

LERABT S UHEIEAFEE. Tt BEAAXFETENT ZMER
A HmR. EBEAIKRTELA N FTEHBERMAL 2RI I RHEER
8. M, FRAFEENERY LE, XEFBRAVLAEE. RIBMEAT
WAHBEFEERS (MIHR) $0iBE, E15E305 T iHE D, 70%IARME11R
AR ETRSZENER I, X—teHIE2FETIhHsMN. Fi, Fiil
HEENHFEEEXRRMRIERR: MIBEGRS LTHE (LO) MI¥EE, (NEH14%M
R T{ER BT,

AFEE+5ER, REHRERNBRAE. BF bl 5iHRKEITE,
MR S AR A A B s AR SR R EACHAR R . IRIEEE 4 kiE S 26 R £ KCEO
FEFEE, A=52 7 WEICEOIN A, HARAFRERGTERIE I ARE
TEREFEED.
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B S5R
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ZR5xik
AR

BT iR ik

it: 20204F12F, 3000815-30%F MMBEXFIHEREAR T ENFZETIMTREEEERT "
ERRR: TlEREEsE

BASI@

EARE Wi $RE T ATEERSBMEH, RENTALTS 7 30/
BEWEEREH. (2021458 202458, LRANSWT T o

2 % A TEOMHICEI, 0684, HIBIA30%. ) 18R, HbfoRSE

BEENE AR, BCANENFSE. BE, 2020&wEEs  BF ik, i
TN —AE, ST USERERRLLNBEREOEREEN, 2R A O 2%
i EE SRR TR, AT, BEBEASHARENRTH kiR e ps i
5, EREGEUNATBERAREOAL, BT EREGEE AN
HTASh, SRR MR A 35T 5 T TR, RRAE: @R

—Lef b il 2 iE I Bl A T R R E BRI S AR AR, 1B
—ERURSIBSEMAT. EEREREFILIMEED, 57%RF
mARFRT, TERSIELASERBIBEANSKIER. B, £F
— P ERARFHREMEA RTINS REAR. T3%BNZFIHL
A, HSSEhhmmeReER O RAFERNRKAER. BTF
SH HEMTREE, EiRES kT SibT A#TERII+SEE.
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ﬁﬁ WEEEEEhEIAE#Tﬁ*Fw MBEBTRTRZELC.

%TﬁMEEE%hﬂMEﬁE@Mﬁ%ﬂE#E%EW

ATWRSIRHE A ARRAAA, Wl mT eI BT 0.

REEE
&), 38%MERMTWEWET

» MAETSHMEXEEMNHA GRS, URSIMBETLUEZRI. BEIE

REIAT .

» 5B TUFAEITEE, REARTABEMREY XECEREEF ) F U

RHF, #MRSIAT. BEFHNFK.

» MAERDRNE, RERT WHEERLEPHNEZEN, HFRASE5IAE
REET THARAR, AMBTEANRTABERE, FhBEEA. TE

rERMEZNEE.

EFsx. 2F¥nas

B, 2FMEE (DE&D XERSIAFFEHRELERED

F. CNBCHiffE XEFFRI—IIH5RA, 80%MZFHERT, 8
EMEMMNEERENEZREZ—. I, AFEFMNAREBHY
METUBAF, MEMSEFREMEEMBESN DKL, XMTIE
EEHBATZERTIFRRELHEE. BERTUIHAFIES, 21
RZENERFEE. FOFELTHSKA LSRRI 55 %5 .

BREERE, ROLFEMANSHL., Lfedh (BHP) RiER—HMR
=B, AL AEEMMNANTENEES. S5RER, B
thEMEL. SABEEAMEL, SHENFANSENZHEHRICRT
B T67%. FRY, AT THE, RAIMNARMNERRE
& T21%. k5, 40KH REREFAMANZ TS EEERIEMAILIR. R
EXA0KT R RMABNTRHELRIRS, RNLMA=ZSZ2ZHLF
#ﬁi?ﬁM?ﬁE%&ﬂﬂﬂEﬂ%ﬂEﬁe

BEFSFT A, ESPTREMEANAEIR, HIZEBEKRRE
£, IRIEGESIRAOEIE, EEERAT kdls, L NSEHERLN
B914%. BEELFENA12.3%. RENEEER B4R LM TR LA
EZEnHIESEE, BEEIXPIRVIAFTHHETEREL, Enk
ML AR IR EXER.

A, FEL{EIAFRINEDE&IFH AR T i BRI E R, ALK
AEERIEER. REEFTEREANEEROTSF AN RRT TE
BZe, FE, BEMEILEAR, ALt HTERNEHENOEE.
BED & HEFOC HAKE BE

{N14%

LERH W Ml 3
AR
EFRFHTELS, (F et
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ERSTA0AHE O KEUEN, LMBRABRIEFIRSTUNREAN, HFES
EHE S E T BIREN.

—LEEREHE TG RRESAAER BAFEEIAIR, SRddlE
HEMBENZ M TIERE. RIBEEKE (20225 KGN NHLSEIRE
BEfRE) , A=z _eRATLEITARE, NEEREHKEIESP
Wit SMEGREE, HAAXEHES =E AR

ATWSIZTUNASL, BA—TRESTUNBEMNEZ TG, kA
E SR T 7

o BT RIEMFIERXTTOIE, T e DESIFINK.
o FIREARHEBRE T S ERTPAERNER, SLEER R TIEFRE.

o EDE&IML AT EFRF AT RAASERT; HREEMNAREREEN
BHEZW.

o WRGALASENZFFI; BRSEEASBEBRRE—H.
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BHP Group Limited (#AF0454R)

Rio Tinto Group (F1#R)

Glencore plc. (FZHER])

Vale S.A. (7K #)

o E e RER AR BIR A
Freeport-McMoRan Inc. (BR#HFREZ)
Anglo American ple (FEZE#i#)

PT Bayan Resources Thk

Fortescue Metals Group Limited (FMG&H])
Saudi Arabian Mining Company (Ma'aden) GU5pHHa# )
EEWWEARGHRAR

Newmont Corporation (£H%45)

Barrick Gold Corporation (B2 EE)
Grupo México, S.A.B. de C.V. (ZBFHE£EH)
B R A i AR A F)
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R REREFARBERAR

Teck Resources Limited (%52 %)
Antofagasta plc (ZIE3EINEFE)
TRl AR HIR AR
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ETR40KRT & (40

RPRZE) B EFA R B BRAF ZH
27 25 -2 Newcrest Mining Limited (£H58 Tl E:’(#‘JEIE e
28 26 -2 South32 Limited EAFIIE ZH
29 28 -1 LEESTURHERAS GHlES HE
30 30 - Impala Platinum Holdings Limited (EbaRzsal) [EE]S HEER
31 % B Mineral Resources Limited (F /=#iR) HAFE £
32 38 ] Cameco Corporation (=) pJIEN ih
33 34 1 Ivanhoe Mines Limited (3355 ) EX ZHFh
34 35 1 Gold Fields Limited (£HAF]) [e2E (S "E
35 i 7@ Northern Star Resources Limited EAFTE wE
36 40 4 AngloGold Ashanti Limited [FE[3 e
37 37 - Fresnilloplc (IERREE) E2FF E2
38 i@  Zi®  Pilbara Minerals Limited BT i
39 39 - Sibanye-Stillwater Limited (YR - 2FE8 /R4S E3E[3 E2
40 36 -4 LA ERABRAS t i)

VIR SRR Y. StRiE S
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BNOSHBESLHREMETENERT WHSHAELE. FREMINERET R
HAFHE, ERREFERSNEREPRASNMSHE. SEAEBISE
PEREMITIASEN RSN, MEMZITEHEEWEERS T g, 8N
FEARIRETRRS LT T iR

FEATHOWEURAEROSIHEETHEE, BOdARAERY SR &E
m (IFRS) , AHNRAXEAEASILEN (US GAAP) , REMRAH b
E. BIBETQANERHTTILR, AXRRBETANREERFITHE. B
NERMABNEE ARV BERBEEFH E2022F12B831ANSHFE. HF
MEFEERABTEE12ZAROLT, BIVRBEEEEH @A SHRBET
THRTE), MRS ITTHAE (12108) Batkts. 40K8 ©AC 20 &5 8IE
BT SEEKE (2B LRED PRENSIRIORT WS g,

PREFRIREASY, ASCHAIPTAMIBILIRTIVIR. LA T RASM RO BE it TR &5 A9
KRNFESARRCRETWETCREITRE, MBS S0 E M HEE
FHETINLRBRE.

—Le Ak, BB SARESRE TR, EnhmsEBa Bl
FHREANEHSRZSENATENWAREE. BRIESHRE, BNHRT
XEFEMMCRMFEDPHE. ELRANEBUSFTERT W, NAEIOKRT
‘_&Zﬂ.

FRAFTEENARANERRARHTBIEEAR. BHRLERIOKT RPTEH,
HEMBREWANOKXT ROSHMBRER, BERRNASOHUHBE, 4%
FEMALWIINOKT RS,
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FliAR. BOVREH MR~ EFXBIERETNEREEEA. BINEET
BRAPERTICEREM; BRTIORT EERMIELEHMEEETHARRE, L
TS B — 7B /O3 0 ) b .

ERRMEAE, BNERTOAT EEETLKNRISFEE, URSEERSE
hEFHE2023 FE BRI, REFALHRPBREAREZMERORHAOFAER
(tnA\) .

BREEFFEMAL, RANTNEE TS E8F LR ENTIE.

HeRRE. 2EEHTEOASRRBEERNFEOEDTRN. MHEEHEX
RUNTELESHEZBR R, BTSN BERmFHITENRE.

BAFIOAEROIFRALTL, REV/EAORT ELHNESFERLETT
T .

BRESBREHAHRNESTHETIN. EFRPAAHSHLEERF—H.
B EaiRE T HLICRIMRERLHHLE.
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40K . +EMFHE (B HZET)

BhiA 1,225 1,203 1,120 898 926 791
Cafas

Bl A 943 925 656 692 683 600 496 539 690 719
Bl (670) (663) (482) (524) (518) (454) (390)  (448) (531) (554)
BRRATRGE 274 292 174 168 165 146 106 91 159 165
FiAI B ES (9) (6) (11) (14) (12) (4) (19) (53) (27 (57)
gg IR (49)  (52) (50) (50) (47) (41) (44) (42) (48)  (42)
U EAE (5) (7) (10) (14) (13) (11) (9) (19) (15)  (16)
AT 211 226 102 89 93 90 34 (23) 69 50
Frisft A (57)  (67) (32) (29) (27) (29) (15) (4) (24)  (30)
AFE (SR 153 159 70 61 66 61 19 (27) 45 20
SRR 29%  32% 26% 24% 24% 24% 21% 17% 23%  23%
ILRAER

BE

2T 180 225 142 130 134 119 89 92 127 127
BEED (85)  (71) (56) (69) (63) (46) (40) (69) (93) (125)
Al EEEED (114)  (117) (51) (66) (70) (63) (44) (31) (31) (3)
2TRRF (74)  (85) (37) (55) (43) (36) (16) (28) (40)  (41)
Bt EIng (10 (1) (1) (7) (15) (7) (4) (7) (6) (4)
BHA&RE 105 153 81 69 77 71 40 23 24 (6)
Pt Tl

me 141 156 123 88 101 102 86 82 83 168
k. TBR 676 647 653 649 610 663 616 579 745 712
BrEat 1,286 1,235 1,163 1,139 1,080 1,129 1,063 1,047 1,231 1,256
At 616 620 588 576 540 573 563 569 630 624
wiEad 670 614 575 563 540 556 500 478 601 632

it ERESAEEGESE (2T IRE) PREMEIR0XT BONLEECE.
EREE R, Bkl s
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